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E.O. 11652: N/A 

TAGS: EFIN 

SUBJECT: GALAPAGOS TOURIST CORPORATION S .A. 

1 . OPIC HAS RECEIVED A PRELIMINARY APPLICATION FROM 
GALAPAGOS TOURIST CORPORATION S.A. TO FINANCE THE PURCHASE 
AND REFURBISHING OF A 40 BERTH YACHT TO EXPAND CRUISE 
FACILITIES IN GALAPAGOS ISLANDS. 

2. A CRITICAL PART OF ANALYSIS INVOLVES INVESTIGATION OF 
METROPOLITAN TOURING CO., S.A. WHICH OPERATED A SIMILAR 
VESSEL, THE "FLORIANA" WITH 60 BERTHS WHICH SANK AND WAS 
LOST IN SEPTEMBER 1975. THE PURCHASE OF A NEW VESSEL BY 
GALAPAGOS TOURIST CORPORATION WOULD REPLACE THIS LOSS OF 
TWENTY FIVE PERCENT OF CRUISE SHIP CAPACITY IN THE ISLANDS. 

3. OPIC HAS RECEIVED INFORMATION WHICH INDICATES THAT 
METROPOLITAN TOURING MAY CONTROL ACCESS TO FUEL FACILITIES, 
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FOOD, AND AIR TRANSPORT ON THE ISLANDS. SUCH CONTROL AND 
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METROPOLITAN TOURINGS SUPPOSED CONTACTS WITH GOVERNMENT 
OFFICIALS MAY ADVERSELY AFFECT COMPETITIVE POSITION OF 
GALAPAGOS TOURIST CORPORATION. ANY INFORMATION ON THIS 
POSSIBILITY WOULD BE MOST HELPFUL IN MAKING OUR DECISION. 

4. OPIC ALSO REQUESTS ANY AVAILABLE INFORMATION ON MICHAEL 
GORDON, OWNER OF GALAPAGOS TOURIST CORPORATION AND ANY 
COMMENTS FROM EMBASSY OR CONSULATE ON THE PROIECT. KISSINGER 
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